DNV

INDEPENDENT LIMITED GREENHOUSE GAS (GHG)
VERIFICATION STATEMENT

DNV Business Assurance Group AS - Dubai Branch (‘'DNV’, “us”, or “we") has been commissioned by Arabian Gulf Steel
Industries LLC, ICAD I, Musaffah, Abu Dhabi ("AGSI” or “Company”) to conduct an independent limited level verification of
its Greenhouse Gas (GHG) emission data (scopes 1 and 2) for the period from 01 January 2024 to 31 December 2024 (Year
2024).

Our Conclusion: Based on our verification procedures and agreed-upon scope of work, nothing

has come to our attention to suggest that the GHG emissions in the tables below are not materially
correct or a fair representation of AGSI's scopes 1 and 2 GHG emissions calculated in line with the
reporting criteria outlined below, covering AGSI's operations for the year 2024.

GHG Emission Intensity for the year 2024

GHG Emission S
mission Sources Post-Offset allocation and market-based (tCO2e/t Crude Steel)

Scope 1 0
Scope 2 0
Total (Scope 1 and Scope 2) 0

Verified values for the Year 2024 GHG Emission Intensity for the year 2024 -

GHG Emission Sources

(tCO2e) Pre-Offset Allocation (tCOze/t Crude Steel)
Scope 1 3,211 0.007
Scope 2 (Location based) 70,454 0.155
Scope 2 (Market based)' 0 0

DNV confirms that AGSI utilized 100% scrap material in the production of crude steel in the year 2024.

Reporting Criteria and Verification Standards:

Purpose and Restriction on Distribution

AGSI has prepared its GHG accounting methodology and GHG data in [EREEES

reference with the requirements of

This verification statement, including our
conclusion has been prepared solely for the
exclusive use and benefit of management of the
company and solely for the purpose for which it
is provided. To the fullest extent permitted by
law, DNV does not assume responsibility to
anyone other than company for DNV's work or
this verification statement. The use of this

v Greenhouse Gas Protocol: A Corporate Accounting and Reporting
Standard and calculated GHG emission intensity from the verified
data of GHG emission and production data of crude steel.

DNV has carried out this customized engagement in accordance with the
verification principles and requirements as per ISO 14064-3:2019 and
relevant sections of DNV VeriSustain™, version 6.0. This verification provides S
a limited level of assurance of AGSI's GHG performance data based on the verification statement shall be governed by the
principles of Relevance, Completeness, Consistency, Transparency, and

Accuracy applying a 5% materiality threshold for errors and omissions.

terms and conditions of the contract between
DNV and the AGSI.

|
Scope of Work and Boundary:

The scope of work agreed upon with the Company includes verification of its GHG corporate footprint as below:
v Direct GHG emissions (Scope 1 emissions): covers the stationary combustion (Diesel, Gasoline, Propoane and LPG),
use of refrigerants, process emissions, CO2 emissions from the use of fire extinguishers.
v Indirect GHG emissions (Scope 2 emissions): covers the GHG emissions due to use of purchased electricity from
the grid at AGS| facility.

" AGSlI has purchased the IREC certificates, equal to 310,368 MWh of electricity generated from renewable sources. This is detailed further in Annexure | of this statement.
DNV Headquarters, Veritasveien 1, P.O.Box 300, 1322 Havik, Norway. Tel: +47 67 57 99 00. www.dnv.com

DNV Business Assurance Group AS - Dubai Branch is part of DNV, a global provider of certification, verification, assessment and training services,
helping customers to build sustainable business performance.
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Verification was conducted at AGSI's steel manufacturing facility in Abu
Dhabi, reviewing the company's internal protocols, processes, and controls
related to the collection and collation of its GHG emissions data. AGSI
consolidates its scopes 1 and 2 emissions using the GHG protocol’s
operational control approach, accounting for all operations where it has
control.

Basis of our conclusion:

DNV planned and performed verification work to obtain the evidence that
was considered necessary to provide a limited level of assurance while
adopting a risk-based approach toward the selection of samples for
assessing the robustness of the underlying data management system,
information flow, controls, quality assurance and check procedures. DNV
carried out the following activities:

v Desk review of the scopes 1 and 2 emissions in year 2024.

v Understanding of the GHG management procedures, including
formats, assumptions, emission factors and calculation methodologies,
as well as the company’'s GHG data management processes used to
generate, aggregate, and report the GHG data, as well as assessment
of the completeness, accuracy, and reliability of the data.

v Carried out on-site verifications with data owners and management
teams across AGSI's facility for reviewing the procedures for
measuring, validating and verifying the identified activities and
emission sources and related evidence maintained by the

management teams.

v Interaction with key managers and data owners to review data

Our competence, and Independence

DNV applies its own management standards and
compliance policies for quality control, which are
based on the principles enclosed within ISO/IEC
17029:2019- Conformity Assessment - General
principles and requirements for validation and
verification bodies, and accordingly maintains a
comprehensive system of quality control
including documented policies and procedures
regarding compliance with ethical requirements,
professional standards, and applicable legal and
regulatory requirements. DNV has complied with
the Code of Conduct during the verification
engagement independence
where required by relevant ethical requirements

as detailed in DNV VeriSustain™, version 6.0.

and maintains

This engagement work was carried out by an
independent team of sustainability and GHG
assurance professionals. DNV was notinvolved in
the preparation of any statements or data except
for this Assurance Statement. DNV maintains
complete impartiality toward AGSI's internal
stakeholders interviewed during the assurance
process. DNV did not provide any services to
AGSI or its subsidiaries in the scope of verification
for the year 2024 that could compromise the
independence or impartiality of our work.

consolidation systems related to the GHG inventory including reviews of emission factors and assumptions used to

report the GHG data.

v' Verification of calibration status of equipment being used to monitor and generate activity data on a sample basis.

Responsibility of the Company:

AGSI s and
presentation of data and information related to its GHG assertions by

responsible for the collection, analysis, aggregation,
adopting the ‘Operational Control'(Gate to Gate approach) model as a
performance data consolidation approach defined in frameworks and
standards mentioned above in reporting criteria.

DNV’s Responsibility:

Our responsibility for performing this work in accordance with the scope of
work agreed with AGSI. The verification engagement assumes that the data
and information provided to us are complete, sufficient, and true. DNV
disclaims any liability or co-responsibility for any decision a person or entity
would make based on this verification statement. The verification was carried
out in February - August 2025 including the onsite assessment by a team of
qualified GHG assessors.

For DNV Business Assurance AS - Dubai Branch
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Inherent Limitations

DNV’s assurance engagements assume that the
data and information provided by AGSI to us as
part of our review have been provided in good
faith, is true, complete, sufficient, and authentic,
and is free from material misstatements. The

engagement  excludes the  sustainability
management, performance, and reporting
practices of the company's suppliers,

contractors, and any third parties mentioned in
the Report. We did not
disclosures and data as they are not within the

review financial

Scope of our assurance engagement. No
external stakeholders were interviewed as part of
this verification engagement.

During the verification process, DNV did not
come across any significant limitations to the
Scope of the agreed engagement.

Some data inaccuracies identified during the
verification process were found to be attributable
to transcription, interpretation, and aggregation
errors and the errors have been corrected.
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Annexure | - Details of purchased International Renewable Energy Certificates (I-RECs) and Verified

Carbon Units (VCUs)

(VCU)-tCO2e

to Protected Forest)
Project

I-REC/VCU Project Quantity | Certificates ID for CEC/Serial Numbers for
purchased | VCU
International Renewable From 0000-0219-6043-7280.000000
Energy Certificates (I-REC) - | Nuclear 310,368.00
MWh To 0000-0219-6074-7647.999999
Hubei Hongshan IFM
Verified Carbon Units (Conversion of Logged 3.211.00 9918-159371091-159374301-VCS-VCU-324-

VER-CN-14-1935-01012017-31122017-1

August 13,2025

STATEMENT NUMBER: DNV-2025-ASR-753497



		2025-08-13T10:38:54+0400
	Banerjee, Sauvik


		2025-08-13T11:05:11+0400
	Bankar, Vikas


		2025-08-13T13:49:51+0400
	Lele, Sandeep




